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Increase of the
Importance of capital
market in the
Romanian economy

Thereis a gapbetween includingthe Romanianeconomyin the categoryof
emergingeconomiesand the Romaniancapital market whichisincludedin
the frontier market category The joined efforts of BSEnew management
and the state institutions involved in the privatization of Romanian
companies by listing them on the stock exchange,will contribute to
reducing the gap and promoting the Romanian capital market in the

_categoryof emergingmarkets

The attractivenessof new issuersand improving the legislative framework
are prerequisiteswhich will increaseliquidity and trading volume, context
in which the Romaniancapital market will have a real developmentand a
contribution to the national economyby attracting foreign and Romanian

investors

Making the operating/trading procedures including the computer
applications compatible with those used in other markets Attracting
Investorswho are alreadyfamiliar with these practicesfrom other markets,

processin which BSECentralDepository, etc. canhave animportant role.

Possibility BSEmergingwith the energy exchangeOPCOMwith Sibex as’
well as a partnership with the Romaniancommodities exchange, through
which the state will become a shareholder as well, will have multiple
advantagesand ensuresthe prerequisites for creating a very important

.mechanismof the capital markets



