
PROMOTER OF AND PLAYER 
ON  STOCK MARKET 

In agreement with the principles of Corporate 
Governance implemented in the current activity, SIF 
Moldova consults its shareholders on the proposed 
strategic approaches in the process of substatiation of 
the SIF Moldova projections for the period 2014 ς 
2018,  in the context of the interest in  and initiatives 
related to the development of Romanian stock 
market.  

{ƘŀǊŜƘƻƭŘŜǊǎΩ opinions and 
proposals are and will 
constantly represent a 
reference point in the process 
of improving investment 
strategy and vision.   



Increase of the 
importance of capital 

market in the 
Romanian economy 
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There is a gap between including the Romanian economy in the category of 
emerging economies and the Romanian capital market  which is included in 
the frontier market category. The joined efforts of BSE new management 
and the state institutions involved in  the privatization of Romanian 
companies by listing them on the stock exchange, will   contribute to 
reducing the gap and promoting the Romanian capital market in the 
category of emerging markets.    

The attractiveness of new issuers and improving the legislative framework 
are prerequisites which will  increase liquidity and trading volume, context 
in which the Romanian capital market will  have a real development and a 
contribution to the national economy by attracting foreign and Romanian 
investors.  

Making the operating/trading procedures including the computer 
applications compatible with those used in other markets. Attracting 
investors who are already familiar with these practices from other markets, 
process in which BSE, Central Depository , etc. can have an important role. 

Possibility- BSE merging with the energy exchange OPCOM, with Sibex, as 
well as a partnership with the Romanian commodities exchange,  through 
which the state will  become a shareholder as well, will  have multiple 
advantages and ensures the prerequisites for creating a very important 
mechanism of the capital markets.  1 


